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than ^"335,000,000, or at the rate of ^"33,500,000
a year!

This I say is still an understatement. But even
as the figures stand, what does ^33,500,000 of steady
annual depletion represent from a population of
224,000,000 persons whose total gross produce is
valued at no more than ^"400,000,000 by officials,
and at ^300,000,000, by able native statists; whose
entire cultivated acreage, moreover, is, again using
only official statistics, 148,000,000 acres? I say that
such a state of things, such fearful impoverishment,
has never before been heard of in all the long history
of mankind.

But affairs,,-as the finance minister himself is
forced to admit, are getting worse instead of better.
They are indeed. He looks at the matter only from
the financial point of view. Let us look at it from
a higher standpoint. Owing to the fall of silver,
less than is. 6d. now represents the value of the
rupee. India is therefore obliged to remit to
England, in order to make up the required amount
of the sterling exchange, more than one-third more
proditce than formerly to meet the home charges,,
etc. Now consider the following official figures
relative to the exports and imports of merchan-
dise only for the year 1884-85.

Exports, ^81,968,451.
Imports, ^49,113,374.

Now add fifteen per cent, to the exports as before,
for profits, etc., or ^12,295,267, and we find that
the imports ought to have been ^93,263,738 in order
merely to balance the exports. They were (exclu-